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AGRICULTURE 


Weather has generally been favorable for maturing crops and for planting wheat. Official es- 
timates indicate a corn crop 61 per cent larger than last year in the states wholly or partly in this 
district. 

As predicted last month, the seed wheat problem was solved successfully. A large acreage is 
being sown with the ground in good condition while much of that planted is up in fime stand, and 
prospects are good for a yield approaching that officially requested. 


Farmers are beginning to market their wheat, but the supply is limited. Figures for the dis- 
trict are not available, but during the period from September 6th to October 6th the local market 
received approximately two and one-half million bushels as against eight and one-half million a year 
ago. 

The result of the nation-wide stimulus of potato growing is clearly showu in the increase of 40 
per cent over last year’s crop. 


LIVE STOCK 


During the week closing October 13th, the local market received more than a hundred and ten 
thousand cattle and calves. This is the highest record ever made for any week at any market in 
the world. Other markets in the district showed greatly increased receipts, so that the total num- 
ber of cattle marketed in this district for September was 21 per cent greater than for September, 
1916. 

In order to secure the good profits that are insured by present prices, stockmen are rushing their 
eattle to the market rather than take the chances of feeding any that are even fairly marketable in 
the face of the high cost of feed and uncertain profits in the spring. At the same time they are buy- 
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ing stockers more heavily than last year to utilize the forage and rough feed that is abundant in 
many localities. In spite of the heavy marketing now, well informed observers make the gratify- 
ing prediction that next year there will be an increased supply of beef cattle. For September, the 
movement of stockers in this district was 11 per cent greater than for the same month last year. 
Prices for cattle have covered a wide range corresponding with the quality, being high for the best 
grades. Prices for hogs have been high, notwithstanding which the receipts in this district have 
declined nearly 45 per cent in the period September & to October 6, as compared with last year. 


On October 16 a fire occurred at the Kansas City stock yards, resulting in the loss of 7,500 
cattle of a value of 3500,000.00, as well as 3,000 hogs. Business was checked only temporarily. 


MINING 


Zine and calamine shipments from the Missouri-Kansas-Oklahoma district show an increase over a 
year ago, but a decline from last month, with prices gradually decreasing. Lead shipments increased 
slightly, but these prices also have declined. Some forty mines are reported as closed in Missouri, 
but the resultant decrease of production is more than made up by the increase in Oklahoma where, 
nevertheless, reports indicate the shortage of a thousand miners. 


The outlook for mining in Colorado has been more promising during the past few weeks, than 
it has been for the past twenty-five years, on account of the advance in the price of silver in par- 
ticular, and the profitable mining of tungsten and other ores. 


OIL 


In September, Oklahoma completed nearly 50 per cent more wells than in August, but obtained 
about a third less production from them. Kansas completed half as many weils as Oklahoma with 
a production more than twice as great, and a half greater than her own new production for August. 
Kansas produced more than four and one-half million barrels for September, five times her amount 
a year ago. re 

Wyoming fields show more than satisfactory progress and at the present rate of production, this 
year’s output will be three and a half times that for last year. 

There is still difficulty in obtaining piping and other drilling supplies, and prices are very high. 
Owners of old piping are able to sell at excellent profit after having had the use of it. 


LUMBER AND CONSTRUCTION 


Country dealers have been buying slowly and very conservatively, awaiting the time when the 
farmers will have become adjusted to paying present prices and have harvested their corn crops. 

Wholesalers are very conservative over the fall trade outlook. More and more persons are com- 
ing around to the belief that under the extraordinary conditions now prevailing, stabilized prices, 
under government regulation, are a distinct benefit to the country and to be desired by the dealers 
even though the result were adverse to some individuals and localities. 


The expected car shortage did not materialize, there having been but little difficulty in getting 
shipments through. 


= 


For this district during September, building permits in eleven cities showed an increase of 3 per 
eent over the same month a year ago, as against a decrease of 27 per cent for the entire country 
for the same two months. Topeka showed an increase of 345 per cent, third greatest reported for 
the entire United States. 


LABOR 


During the past month a score of strikes have been called, but at present no important one re- 
mains unsettled. A strike of serious proportion and consequence was called for the coal fields of 
Missouri, Kansas and Oklahoma, but intervention of the Federal mediators promises to obviate the 
disastrous results that seemed imminent. Throughout, the work of the mediators has been most able 
and effective and their success on every hand is of more than passing importance to the country at 


. large as well as to this district. 


There is an increasing shortage of help on the farms, while the mining districts of Oklahoma 
and Colorado are each calling for skilled workers. 


MERCANTILE 


The development of the District’s oil fields is largely responsible for an improvement in general 
business conditions of approximately 25 per cent over a year ago, according to authentic reports. 
Wholesale implement and hardware trade has improved at least 30 per cent.' The sales in number 
of boots and shoes and of hats and caps show a most satisfactory increase, while those for millinery, 
drugs, groceries and packing house products have been more than maintained. 

Government demands continue heavy for lumber, cement and all building material. Manufac- 
turies of men’s and women’s garments, harness, saddles, tents and awnings are working to full ca- 
pacity, and behind on orders. The manufacturing of all kinds of metal goods is unusually active. 
Department stores are enjoying an excellent trade in nearly every line. People are buying liberally 
of a better class of goods than ever before. | 

Grain supplies enable flour mills to run at only about 80 per cent of capacity. After a month 
of operation, Federal regulation of grain seems to be working well and more and more to the satis- 
faction of the millers. 


FINANCIAL 


Heavy increases in bank clearings for fourteen cities in the district reflect activity in every line, 
having been influenced most by government purchases and high prices for products. For the four 
weeks from September 8th to October 6th, clearings were 40 per cent greater than for the same 
period a year ago, and more than double the clearings for the same period two years ago. 

Official reports show that the state banks and trust companies of Kansas have made heavy gains 
during the year ending September Ist, the increase in deposits being 27 per cent. 

Demand for money is good, as is to be expected at this time of the year and there has been no 
material change in rates of discount. Apparently, the absorption of its share of the First Liberty 
Loan in this district, made hardly an appreciable check in the fine growth of bank deposits. 
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Statement of Condition of 
EDERAL RESERVE BANK of KANSAS CITY and OMAHA BRANCzI 
At Close of Business, October 19, 1917 


RESGURCES 
Gold with Federal Reserve Agent............cccccccceseces $ 27,152,625.00 
Credit balances in Gold Settlement Fund............... eer 34,026,950.00 
Legal Tender Notes, Silver Certificates and Subsidiary Coin... 41,904.00 
Commercial Paper $ 4,551,828.36 
Member Banks’ Collateral Notes. 15,717,85+.73 
U. S. Bonds with Circulation Privilege.................-00- 8,003,090.00 
United States Certificates of Indebtedness................... 574,000.00 
Due from other Federal Reserve Banks.................-000% 9,393,854.09 

LIABILITIES 
Federal Reserve Bank Notes—Net ..............ccccecccees 8,000,000.00 

CLEARINGS 
Total number of items handled...................ccceeeees 119,518 
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total receipts were 7,000,000 bushels short as 
compared with the same period a year ago, and 
elevator stocks amounted to 2,607,000 bushels 
as compared with 18,877,000 bushels a year 
ago. The output of flour by the mills of the 
district has been curtailed by the difficulty in 
securing cars, and railroads are making every 
effort to induce all flour shippers to load every 
car received to.its fullest capacity. Mills have 
been warned that unless this is done there is 
dange: that some of them will have to shut 
down for lack of cars. 

In Minnesota, the public safety commission 


has introduced war bread, which is being manu-. 


factured under its direction, and distributed 
from licensed stores at 64 cents for a full pound 
loaf. A daily distribution of 9,000 pounds in 
St. Paul and Minneapolis has already been 
arranged for, and the amount will be increased 


as additional stores are licensed. War bread is. 


not as rich and nutritious as bread ordinarily 
sold, but is obtainable at a substs:..iai reduc- 
tion of price, and is in strug demand. 
Business eondiiuons over the district are 
- favorable. Retail trade at the larger centers 
shows sume evidences of a disposition on the 
part of buyers to purchase conservatively, and 
to put some measure of control on the buying 
of luxuries. 
Retail trade at country points does not seem 
to be much affected, and is in good volume. 
The outlook is generally favorable. 
Construction is in fair volume, but consists 
chiefly of necessary business structures and 
similar work that can not be deferred. A fair 
amount of residence building is in progress, 
although much of that class of work has been 
deferred on account of the high cost of labor 
and material. Money rates are very firm and 
the demand at both city and country banks is 
active. Industrial conditions are favorable. 
The larger concerns have ample orders ahead 
nd labor is fully employed. 
NO. 10—KANSAS CITY. 
Agriculture.—The wheat crop of this year for 
the district was only two-thirds that for last 
year, but late estimates for corn indicate an 
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increase in bushels of 50 per cent over the 1916 
crop. Frosts did considerable damage to the 
corn, the extent of which can not yet be judged 
accurately. The soft corn has created an 
unusual condition in the way of a wide varia- 
tion in prices bearing little relation to the 
intrinsic value of the various grades. With 
prices ranging from 25 cents to $2 a bushel, and 
no accurate way of judging the amount of .- 
moisture in the new corn, local dealers are 
checking their buying rather than continue 
under such hazards. 

While the wheat acreage asked for may not 
have been reached, the amount planted is in 
excess of that for last year. Missouri reports 
an increased acreage over 1916 of 37 per cent. 
Oklahoma has planted 2 percent more. Relia- 
ble reports from Kansas and Nebraska are not 
available, but indications are for slight increases, 
probably about 5 percent, when the seeding is 
finished. Complaints have been made that 
dry weather east of the Rocky Mountains 
injured some of the early planting, but rains 
about the middle of November have restored 
much of the damage. 

At the local market for October, wheat 
receipts were only one-fourth and shipments 
one-eighth those for a year ago. Corn receipts 
were 40 per cent more and shipments 43 per 
cent less for the same two periods. At the 
end of the month the visible supply of wheat 
was only one-twentieth that for a year ago and 
of corn four-fifths. The food administration 
has been able to improve the conditions with 
the mills and keep them going at almost full 
capacity. 

Live stock.—In this district for the first 10 
months of the year cattle receipts at the mar- 
kets reached the total of five and a half mil- 
lions. This is a fourth more than were mar- 
keted for the period last year, and the move- 
ment continues strong, owing principally to the 
dry weather and short pasturage in the belt 
east of the Rocky Mountains, which forces 
cattle to market in thin condition. Receipts 
for October were 37 per cent over the previous 
month and 18 per cent over October a year 
ago. The poorest grades, used for canning 
purposes, are bringing about the same price as 
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a year ago, but all other classes are selling at 
great deal higher, beef cattlo bringing from 30 
to 40 per cent more. The movement of stock 
cattle ‘for feeding purposes continues strong, 
and should remain so on account of the soft 
corn to be utilized in feeding on the farms. 
Some difficulty is being had on account of 
shortage of stock cars for shipping feeders to 
the north and east. 

For the 10-month period hog receipts were 
more than 7,000,000, being a decrease of 11 per 
cent from the figures for last year. October 
marketings, while 28 per cent less than for the 
same month a year ago, showed an increase of 
35 per cent over last September. Prices are 
about 80 per cent in advance of those for last 
year. Since the food commission established 
& minimum price, the demand for stock hogs 
has been greatly stimulated at prices almost as 
high as for fat hogs. 

The movement of sheep for October increased 
17 per cent over the previous month and 12 per 
cent over October, 1916. | 

Mining.—Production of all ores for the Mis- 
souri-Kansas-Oklahoma lead and zinc district 
during the 10 months of the year, compared 
with the same period a year ago, increased 
100,000 tons, with an increased value of 
$2,000,000. In spite of the lower average 
price, stocks are practically three times as great, 
but conditions promise no further increase in 
the immediate future. Total shipments for the 
month ending November 11 decreased 2 per 
cent over the month a year ago. Prices for 
zine were slightly less thanfor September. Lead 
prices averaged one-eighth lower, with an ex- 
treme drop of one-third. , 

Under war stimulus, Nebraska will this year 
produce $2,500,000 worth of potash, which is 
eight times the value of her entire mineral out- 
put seven years ago. Interest is being aroused 
also in the potash beds of the Rocky Mountain 
States, and official surveys of the beds are being 
arranged for. 

The coal situation has been serious. From 
every part of the district has come the call for 
fuel. Stocks are low, but owing to the moder- 
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ate weather and the assistance of the Govern- 
ment authorities, actual want and suffering 
have been avoided. The Kansas-Missouri out- 
put has been lessened and threatened entirely 
by an incipient strike. Colorado will this year 
produce 13,000,000 tons, nearly a third more 
than last year, but will not reach the maximum 
of 2,000,000 tons more, because of a scarcity of 
labor and cars, which has curtailed the output 
at a third of the mines. Increased develop- 
ment of the mines in Wyoming is being looked 
to as a partial solution, and authorities are at- 
tempting to provide transportation facilities 
accordingly. - 

Oil.—In the Mid-Continent field operators 
complain that notwithstanding the high prices 
for crude oil, full development has been limited 
by the cost of labor and supplies and the diffi- 
culty in getting both. Yet, the number of 
wells completed for October is nearly 40 per 
cent greater than for September, with a slight 
increase in total production. Piping from old 
wells in Eastern States is being shipped in and 
sold at good prices. The larger companies in 
Wyoming fields have secured supplies with the 
intention of drilling during the winter, there 
being now in that State about 200 wells partly 
completed. 

The problem of waste’ gas at the wells in 
Oklahomais being handled by State authorities, 
with the result of an estimated saving aggre- 
gating $500,000 a year. 

Lumber and construction.—The lumber trade 
is quiet. There is little local home building, as 
many of those who would build have entered 
the Army. High prices have eliminated the 
speculator, while the question of labor acts as a 
check in the larger cities. Some of the smaller 
cities are notable exceptions. Owing to the 
greatly increased production of oil near there, 
Wichita has had a remarkable increase in build- 
ing. During October Wichita, with an increase 
of 661 per cent over October a year ago, is first 
and Lincoln, with an increase of 517 per cent, is 
second for all the cities reporting in the entire 
country. The country trade is awakening, but 
is not yet really active, for farmers are not yet 
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used to paying the higher prices, and are busy 
harvesting the corn. 

Labor.—The strike record shows an improve- 
ment over the past few months and the middle 
of November found no strike of any conse- 
quence oxisting or contemplated in the dis- 
trict. There were ten or twelve small strikes 
of short duration. During the entire month 
the miners of the Missouri-Kansas-Oklahoma 
coal district threatened to strike and the situ- 
ation was tense. Some of the men were out 
for short periods, but in the middle of Novem- 
ber a conference of all parties directly interested 
was called and the miners yielded to the wishes 
of the Government administrators. 

From nearly every locality and industry 


’ . comes the call for laborers. The lack of farm 


labor is resulting in the increased use of ma- 
chinery for every purpose to which it can be 
adapted. The cessation of Government build- 
ing will probably be offset by the increased 
demands of the National Army this winter, so 
that immediate relief for the situation is not at 
present in sight. 

Mercantile.—Trade conditions are unusually 
active; during the past six weeks many houses 
have doubled their sales for the same period 
last year. Orders for holiday goods are very 
heavy. Groceries, drugs, and provisions are in 
active demand at increasing prices. Garment 
factories of the West are working to capacity, 
there being an undersupply of men’s garments 
and an oversupply of women’s ready-to-wear 
clothing. There is a continued decline in the 
sale of pleasure automobiles, but this is more 
than made up by the increased demand for 
auto trucks and tractors, while the auto acces- 
sory and tire trade continues to increase. 

Financial.—The unusual business activity of 
the month has been reflected in the bank clear- 
ings. Clearings for 14 cities in the district for 
October passed the billion mark, with an in- 
crease of 30 per cent over the same period last 
year and were more than twice the amount 
two years ago. 

Money is in marked demand, rates have 
made a slight advance since last report, and 
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credit terms are growing shorter in all lines of 
business, with both wholesalers and retailers. 


DISTRICT NO. 11—DALLAS. 

Were it not for the unsatisfactory reports 
from the drought-stricken areas of the district 
the business situation could be reported as 
generally favorable, with normal activities for 
the season. The unprecedented period of dry 
weather has, however, curtailed activities in 
the South, Southwest, and West, and our corre- 
spondents there are discouraged over the out- 
look. Somerain has fallen in portions of these 
sections during the latter part of the month 
and has been very beneficial. It was hardly 
sufficient to break the drought, and conditions 
will not become normal until after heavy rains. 

Agricultural conditions show little change 
from 30daysago. The bulk of the cotton crop 
has been marketed, and there is no very large 
amount left in farmers’ hands, though reports 
indicate scattering lots held by merchants and 
others in the district. Lack of export facilities 
and shortage of cars at compress points have 
retarded the movement. Exporters are find- 
ing it difficult to make shipments. 

The outlook for the wheat crop in this district 
is not encouraging. In some sections it has 
been too dry to prepare the ground for wheat, 
and farmers were afraid of losing the seed if the 
grain is sown under present conditions. The 
wheat already planted has failed to germinate, | 
on account of the dry weather, and unless rain 
falls soon the areas planted in wheat will be 
plowed up and putin other crops. The rice crop 
has brought excellent returns and reports from 
the producing sections are that growers have 
sold all their crop and are unusually prosperous. 
With peanuts bringing from $1.75 to $1.80 per 
bushel in northeast Texas, and prices for other 
commodities in proportion, conditions in that 
section are good and farmers in excellent shape, 
merchants are enjoying a good trade and col- 
lections are excellent. North and northeast. 
Texas may be said to be the one bright spotia - 
this district from an agricultural standpoint. 

A good crop of beans has been produced in 
the western portion of the district, though 
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